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OIKOVOUIKEG Kal EUTTOPIKES OXEoelg TG OANAVSIAG HE TIG XOPES

Ilepiexopeva NG Méong AvaroAng

Zupoeova pe otowxeia g Kevipikng Tpame- Ot Apeoeg Eéveg Emevduoeig-ABE tng OAAavdi-
, Cag g OAAavdiag (De Nederlandsche Bank- ag ermkevipovovial Kupi®g otov topea Tou Ite-
O'KOVOH'KEQ 'fal GEA. DNB, www.dnb.nl), o1 owkovopikoi kat &- tpedaiou Kat t1ou @uUokoU aegpiou. Ot AEE otnv
EUTTOPIKEG TXETEIG ] priopkoi sopoi g OAdavdiag, pe g Xwpeg  IEPLOXT] KatsubBuvovial Kupieng oto lopand, ta
™g OAAavéiag pe g Méong Avatodng €xouv ernpeacBet Aoyow HAE kat ) Zaoudikn Apafia, kat iepdappa-
TIS X®PES TNG TV ouvexiopevev exBporpadlov Kat 1§ &~  Vouv ouvrf®G AMOKINOI ONHAVIK®OV CUHHETO-

Méong AvatoAng aKkoAouBeg ermumioelg (avakateubuvon 1wV XIKOV Pepdiov ot etalpeieg.

eproplkev  odwv, TEpPloplopog Olakivnong ann
aro ta Ltevd tou Oppoul, pepikd kAeiowio

AIapbPPLON TGV GeA TOV EVAEPIOV XWP®V MAVE A0 APKETEG XM-

. PEG TG MEPLOXNG) ot
aporpaiwyv 2 H ouvoAwkr) aia tov oAAavdiikov efayoyanv, e ARRHE
KaANIEPYEIGV IIPOIOVI®V KAl UINPeol®v, [pog dexarévie aan HAARLEMSCHEIERBAR
otnv OAAavéia x0peg g Méong Avatodrg (Hvepéva ApaPt-
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THE HAGUE UTRECT

ka Eppata-HAE, Mnuaxpéwv, Atyurtto, lopa-
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M, Ipax, Ipdv, Iopbavia, KouBéwrr, Aipavo, HOTTERDAM
ILYXOVELON TNG OeA. Opav, Katap, Zaoudwkr Apafia, Zupia,
OAAQVSIKAG TTOALE- 3,4 Toupxkia kat Yepévn), avrABe, to 2025, oc €
evikic AkzoNobel 47 610., eve 1 adia v ewoayeyev nrav € 21

\ 610., dnuoupyoviag €va europiko IAedva- e

HE TNV augpikavikn opa € 26 610., pe TG POPIKEG ouvaAAayeg % \M
Axalta g OAAavdiag, pe 1§ XOPEG TNG TIEPLOXTG, ; ASIA

va aVIUITPOO®ITEVOUV AlyOTEPO ATld 10 5% TV =
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E§ayoyig/cloayoyig ayabmv Kal UNnpeoiov and ARG T
OAAavdia (2025) EMIRATES  oman
Agia e§a- Agia eloa- Eprnopikod VemEN
A Xopa YOYOV YOYOV Iooguyto b
/ ayabov & ayabov & ayabov &
a UTNPEOCIQV | UINPECIOV | UINPECIOV INDAN o 0 eom
(oe &10. €) (oe &10. €) (oe 610. €) OGEAN SRR
Teppavia 175 132 +43 To andBepa 1wv AEE tng OAAavdiag otig xo-
2| Beayo 90 -5 T15 | PES ™IS Méong AvatoAng avniBe, to 2025, oe €
3 [ Bvouive 157 610., eved aviiotoxa 10 OUVOAIKO arobspa
Bac&elo 75 101 [TV AEE v xopov g Méong AvatoAng otnv
54 OM\Aavdia ntav € 161 &io.
TCalMa 68 37 +31 | O 101wTtKOG TOHEAg AVIUTPOORMITEUEL O0XeBOV TO
HIIA 50 95 _43 | fiMou v enevdvuoswv petagu Oddavdiag kat
Xopeg 1OV XEpwv g Méong Avatolrg, ieptdapfavo-
Métong Viag Kupieg ereviuoelg otov TopEd TOU TIETPE-
Avato- Aaiou Kat tou @uowkou agpiou. To umolouro
Afg (15) 47 21 +26 50% katavépetal kuping oe Ovidtnieg E1dikou
7 | Tradia 40 29 +20 Zkorou (Special Purpose Entities-SPEs), ot
g Kiva 20 50 30 ortoieg eivat Buyatpikég aArdodarev ermxeipr)-

oewv, pe £dpa otnv OAAavdia, éxoviag meplopt-
IInyn: Tpanefag g OMavdiag (De Nederlandsche Bank  gpévoug o1kovopikoug eop10Ug pe v oAAavot-
DNB) . , KI] OlKovopia Kat €xouv ouotabel Kupieg ya
T(,) EHITOPLO qyaefov ms OM‘(,IV&QS HE TS hopodoyikoUg 1] VORIKOUG Adyoug, AEITOUpYG-
X@PES TS TEPLOXTIS naplAapBgvm gva gupy vtag ©g peodlovieg otg 1ebveig poeg Xprjpatog
PAOHA ITPOLOVIGV HE ONUAVIIKOTENA T Opu- (kupiwg ot etalpikd pepiopata Kat 1OKoUg).

KId Ka Jjouv TIAV . .
ta xauvotha ,(HOU AVIUIPOOWIEEVOLV. TIAVD 14 5095 1 guvodiky) afia v 0AAaVBIKGOV ertev-
and 1o €va Tpito TV eloayeynv), eveo n OA-

! _ ; ) . , \ dUoewV XAPTOPUAAKIOU OTNV MEPIOXT] AVEPXOTAV
V7)) 'EITIH£)\£IC1 }\(1\/61(1' 8§QY§1, KUPLOS Tpo@tna Kat QApHa- 4. ¢ 13 gg., AVIUTPOO®ITEVOVIAG AYOTEPO ATIO
ATr. MixaAotmmovAog KEUTIKA TPOIOVIA, HE TO EUIOPLO UIMPECIOV 1, jo4 1y guvoAdikGV EEVeV eMevBUOEQV NG

. . . va rnepldapfdvel KUPIg ETUXEIPNPATIKEG . . h .
revikdg IoppovAog OEY B urmnpeoieg OAAqvﬁlgg, He Iave aro 1o 70% va aviket oe
: OeopkoUg emeVOUTEG, Kal a@opd KUPig HETO-

1 X€g Kat opddoya, oe Toupkia, lopanA kat HAE.
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Alapdéppoon TV apoTtpaiev Kalligpyelwyv otny OANavéia

H OAAavdia katatdoostat deUtepn MAYKOOPIRG OTS £§AYWYES YEDPY1-
KQV/aypotukeVv rpoioviev, mion povo and tg Hvepeveg IToAtteieg (oe
afia kat O6xt oe oodnta). H adla t@v oAAaviikov e§aynyov aypotikmv
npoioviwv audnbnke kata 8,4% 1o 2025, oe oxéon pe 1o 2024, kat a-
vnABe oe € 137,5 610. Ano auteg g e§aywyeg, rmooooto 64,3%, nrot €
88,4 610., ponABe arod aypoukd mpoiovia rou napnxOnoav otnv OA-
Aavdia, eve efaywyég Uyoug € 49,1 610. (35,7%), nponABav amod v
enavelaywyr aypotikev Ipoioviav rmou rnapnxnoav oe aAleg XMOPES .

O1 kaAAgpyeleg matatag, Kpeppudilou, otnpov Kal TeEUTA®V, arotelouy,
MEPAV TS YVOOTEG OEPPOKNITIAKEG (OITWG VIONATES, AAXAVIKA, (PPAOUAEG,
avln, k.d.), e§loou onpaviukeég Kawyopieg e€AyOyH®OV AypoTIKOV TIPoiod-
VI®V.

E1dkotepa, PfAoel MPoompivev OTOIXEIOV YEDPYIKNG AToypa®rg tng Xta-
Toukrg Yrinpeoiag tg OAAavdiag (CBS), ot eKTdoelg TTOU GUVOALKA XP1)-
owortoouviat, to 2026 ya v KadAgpyela natatag, pewdnkav kata
8,4%, oe ouykpilon pe o 2025, kat dSapoppandnkav oe 150 x1A. exktapla
(o1 Awyotepeg extaoelg peta o 2012). H e§eAi§n autr) ouvdeetal pe 1
ouyKkopd1)-pekop tou 2025, n oroia 0drynoe o IIOOIN TRV TPOV, HUE
arotéAeopa, rmoAlol mapaymyol apotpai®v KAAAlEpyeElRdV va otpa@ouv oe
dAAeg kadAigpyeteg. YIOX®PNON KATaypd@etal €miong Kat oty €Ktaon
KaAAtgpyelag {axapoteutdmv Kabwg Kal KAaAAEpyelag Kpeppudiov omo-
pPAg, £META A0 AVOO1KI) TAoT Moy SijpKeoe apKetd €. AviiBetng, pe-
yaAutepeg exktaoelg Satebnkav ya v KaAAiépyela dnuniplakev, onwg
10 ottdpt Kat 1o kpBdapt. To 2026 xpnoponouw)Onke éktaon 70,2 XiA.
ektapiov ya mv kKaddiépyea PBpooung natdatag (Evavu 82,7 x1A. ekta-
piov to 2025 pe ouykopidr) 4,4 eKkaAt. PEIPIKOV TOVOV, ITOOOTNTIA ITOU
artotedel ) peyadutepn ouykopdrn and to 2000).

Avtiotowxa, ot eKktdoelg KadAigpyelag rmatdtag apuldornoliag peliwbnkav
Katda 4%, kat avABav oe 37,7 X1A. ektdpia, 1Tol Ot PIKPOTEPT €KTAON
v tedevtaiov 30 ewov (n matata apulorotiag Kaddiepyeital ya v
e§ayayr) apvdou, 1o oroio xprnotporoteital oe BlOPNXavikeg EQAPHOYES
Il ®G OUVOETIKO KAl MINKUKO Héco oe mpoidvia datpoprg). ITAcov, n
€KTaon KaAAlEpyelag matatooropou(Iou XpnotHonoleitatl yia tov rmoAda-
MAQOWAOP0 VE®V MATATOV) UMepPaivel v aviiotowxXn) g natdatag apu-
Aormouag, kat avépxetat os 42,1 x1A. exktdpla, avgnon 0,8% (Mivakag

Avtiotoxxa 1 kaAAigpyela Kpeppudle®v oropdag PE-
Onke 1o 2026 kawa 1,1% oe ouykplon pe to 2025,
rat Stapopewbnke oe 32,6 xX1A. exktdpla. H uroxeopn-
on autr) ogeidetal ot peiwon Tou OYKOU TV epubpmv
Kpeppudlov omopag kata 14,7%. Avubétwg, 1 Kad-
Atgpyela Kitpvev kpeppudiov oropdg aulnbnke ek
VEOU Og PKPO Babpo, pe v avtiotoxn €Ktaon va
Sieupuvetar katda 2,1%. Ov ektaoelg Kaddiepyeslag
Kitpvev kpeppudiov oropag avnibav, to 2024, oto
10T0p1KA UYnAo eminedo tov 27,4 X1A. eKtapiov KAt
niapEpevav mepirou oto 1610 eminedo 1o 2026, ota
27,2 x1\. ektapla.
O1 eKTAOEIG TIOU XPNOTHOII0oUVIAL yid TV KaAAEp-
YEIO KPEPHUSIOV A0 KOKKAPL AVEPXOVIAl 08 OXeBOV
7 X1A. eKtdpla KAt eivat ot UPnAotepeg moU €Xel KaA-
taypagel. Ta kpeppudia dietotig KUKAOU KaAAlepyou-
Vvial Kat ouykopidovial Katd 10 MP®OTo £10G KAl €d-
va@utevovial Ty avoi§n tou deutepou £toug. Aedopié-
VOU 0Tl ta @Uta éxouv 1181 avaruxbei Katd 1o PwTo
€tog, €ivat Suvatov va OUyKoploToUvV vepitepa KAtd
10 SevTEPO £10G6.
I[MapaAAnAa, ot ektaoelg KaAAiepyelag {axXapoteutAmv
pewwbnkav oxedov kata 12% kat Stapopeabnkav, to
2026, oe 70,1 x1A. extapla, nrot karwa 11,9% xapn-
Adtepa og OUYKPLON PE TO Tpornyoupevo €rog. H ma-
paywyn {axapoteutdev meplopiotnke to 2026 Aoyw
TOV ITAEOVACUAT®OV TTIOU KATAYPAPOVIAL OV EUPWITAi-
k1) ayopa (IIivarag 2).
IIivakag 2
Zaxapotevtda kat kpepupuvdia omopag
(ovvodixn kallispyouuevn éxtaon)

Zaxapoteutda Kpeppudia onopag

‘Etog

(1.000 sxktapra) (1.000 sktapia)

1). 2012 72,7 21,0
IMivakag 1 IMatdteg (ovvodikt) kaldispyouuevn iktaon)
s s v 2013 73,2 22,0
Matateg Bpodotpeg ITatatoonopog ITatateg apudonotiag/
(1.000 extapia)  (1.000 extapia) (1.000 extapta) 2014 75,1 22,3
2012 67,5 39,2 43,3 2015 58,4 23,9
2013 71,6 40,2 44,0 2016 70,7 25,1
2014 74,1 39,9 42,3 2017 85,4 26,7
2015 71,7 41,8 42,9 2018 85,2 25,4
2016 73,3 41,4 43,2 2019 79,2 27,6
2017 76,3 42,3 44,0 2020 815 27.3
2018 76,3 43,5 45,1
2021 80,7 30,1
2019 78,9 43,7 44,9
2022 81,7 27,4
2020 76,7 43,8 45,1
2023
2021 71,4 43,8 45,2 80,4 29,1
2022 76,6 43,2 43,3 ey 2 S0
2023 75,3 39,9 42,6 2025 79,6 33,0
2024 76,5 39,6 38,6 2026~ 70,1 32,6
2025 82,7 41,8 39,2
IInyn: Ztatoukrn) Yroinpeoia tng OAAavdiag (CBS)
2026* 70,2 42,1 37,7 *IIpoowptva otowxeta
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Ye avtibeon pe ) peloon g KaAAigpyelag matatag, Kpep-
pudlov kat tevtdev, 1o 2026 Kaddigpyouvial IePLOOOTEPA
ounpEd, Pe T OUVOAIKI] €KTtaon KAAAEpyslag ortaplou va
audavetat kata 2,0%, 1o 2026, kat va Siapop@ovetal oe
114 x1\. ektdpla, eve Katl eKtacelg KadAepyeiag kpbapiou
auénbnkav kata 28,1%, kat avAbav oe oxedov 45 XiA.
eKTAPLA.

Ta tedevtaia €, Kataypdgetat audnorn t0oo otnv KaAAEp-
YEIO XEWIEPIVOU 000 KAl eapivou KplBaplou, pie Toug Iapda-
YOYOUG apotpaiev KaAAlepyel@v va ermAéyouv oAogéva Kat
ouxvotepa TV KAAAEpyeld Xepeptvou KpBaplov, pe Tg
€KTAOEIG KAAAIEPYELAG TOU XEIPEPIVOU KP1OaploU va €Xouv
oxedov dumaotacBel 1o 2026 oe ouykplon pe to 2020 (o
XePePvO KP1Oapt orépvetal 1o eOvOn@po Kal oUyKopide-
Tal To EMOMPEVO £T0G, €VM TO €apvd KP1BAptl omepvetal v
avoifn kat ouykouidetat evidg tou i61ou etoug)(Ilivakag 3).

IIivarkag 3
Kp1Bap: (ovvodikn kaldispyovuuesvn gxktaon)

Eapwvo rp18apt
(1.000 sxtapia)

Xepepivo kp1Oapt

(1.000 sxtapia)

2012 4,2 25,6
2013 4,5 25,2
2014 5,6 22,1
2015 7,6 25,2
2016 9,8 25,0
2017 9,3 20,9
2018 8,2 27,9
2019 11,1 22,6
2020 9,7 29,0
2021 9,8 20,3
2022 10,6 26,3
2023 15,1 20,6
2024 13,3 25,4
2025 14,5 20,5
2026* 18,7 26,1

Inyn): Zratoukr) Yronpeoia tg OAAavéiag (CBS)
*TIpoowpiva otowxeia
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Iuyxoveoon TG oAAav8ikng moAvedvikng AkzoNobel pe
TNV apepikavikn Axalta

H oAAavdikr) moAuebvikn etalpeia xpopatoav AkzoNobel, n oroia
61abétel petalu adlev ta eprnopikda onpata Flexa, Sikkens kat
Dulux, oe ipoogatn Fevikn Zuvedeuon-I'E tov petoxev g (S tp.
PNVOG) Arto@Acloe T CUYXMVEUOT] TG HE TV APEPIKAVIK®OV OUN-
pepoviov Axalta Coating Systems Ltd, eveo aviiotoxn Oeukn
anogaon eAnedn kat aro ) I'E v petdxev g Axalta (to
98,87% twv petoxev g AkzoNobel kat to 99% tng Axalta ynot-
oe unép g ouyxeveuong). H Axalta, pe €dpa otnv 1odAn
dadedgpeia wwv HITA (ewonypévn oto xXpnpatotplo g Néag
Yopxkng) ekave, to 2025, €)oo KUKAo epyacwwv USD 5,1 &io.,
napdyoviag XpmUata Kal e101KeG ermotp®oelg (coatings) yia auto-
Kivnta, Kiupla Kat adda Bropnxavikd npoiovia.

H oloxAnpwon g oup@eviag oUyXVeuong Ttedel umo v
€YKP0N G appodlag apePIKAVIKIG APXI)S AVIIHOVOIIMAIAKLG
vopoBeoiag (Federal Trade Commission-FTC), kat uniokettat otg
AIAItoUPEVEG KAVOVIOTIKEG £YKPloemv Kal dAA®v ouvrifwv opwv
oloxrAnpwong. MoAlg mAnpwBouv 6Aeg autég ot mpolnobeoelg, N
OUYX®VEUOT] avapéveral va oAokAnNpwOei teAn tou 2026 1) apxeg
tou 2027 (o6rou Ba avaxkowwBel KAl 1 €PIOPIKY] ovopaoia tng
véag etalpeiag), Snpoupyoviag £vav aro Toug HPEYAAUTEPOUG
opniAoug IMapPaAy®yrg XpOHAT®V MTAYKOOPING, 1€ aVAPEVOEVO ET1)-
010 KUKAO gpyaoctov USD 21 &io. (repirou € 18,1 610.) kat gopo-
Aoyikrn) €6pa otnv OAAavdia.

Ye pia xpovikr riepiodo peiwong g {nnong kat auvavopevou
KOOTOUG TIPAOTOV UAQV, 1] ayopd XPpOUAT®V KAl EMOTPOOL®V eival
1dlaitepa peuotr) pe oAAAAEG IPOOTIABEIEG CUYXOVEUOE®V KAl
eCayopwv.

H wanevikr Nippon Paint, n omoia eivat e§apetika Spaotrpla oe
eCayopég ta tedeutaia xpovia (e€ayopa tng Wuthelam Holdings
Zwykaroupng, to 2020, évavtt USD 12 810.) kal o peyaAutepog
MAPAY®YOS XPWHATOV g Aclag, €iXe KAVEL Pla KOV IIPOo@opd,
vywoug € 12,5 &10., padl pe v apepkavikn etaipeia Sherwin
Williams ywa v e&fayopd twtng AkzoNobel (Maiog t.£.). Ze
niepinmoon oupeeviag, 1 Nippon Paint 6a amoktovoe ta turjpa
SlakoouNTKOV Xpepdtov kat 11 Sherwin Williams 1o tufjpa mnou
mapdyel mMOUSPeG KAl €MIOTPOOELS Yld AUTOKivita Katl rioia. H
Akzo Nobel anéppuype v Kowvr] mpoo@opd, PETd v oroia ot o
eTalpeieg eyrkateAetpav v npoonddelda toug.




Teuxog Auyouotou 2026 AEATIO OIKONOMIKHZ & ENIXEIPHMATIKHE EINIKAIPOTHTAX
oed. 4 I'pageio Owkovopikov & Epnopikov YoBeoswv IlpeoPeiag Xayng

Iuyxovevon TN oAAav8ikng moAvedvikng AkzoNobel pe Tnv apepikavikn Axalta

Qotooo, n Nippon Paint, ermbiokoviag va pataiwoet v KuopopouUpevr ouyxaveuor g AkzoNobel pe tnv Axalta, ermtavr)ABe
tov IoUAto t.£. untofdAloviag véa mpooopd, Uywoug € 7,5 810. ya ta dakoopntuikd xpopata g AkzoNobel, n oroia opwg
nipoo@opa raAt aroppipdnke amno v AkzoNobel, ektipaviag 0Tt a@’ evog 1 POoEOPA UTIOAETOTAV onuaviika mg afiag g
OUYKERPIEVNG SpaotnplotTag Katl a@’ €1€pou 1) etalpeia mapépeve poonAwpevn ota oxeda g (1dn aro to Noépfpio tou
2025), yla ouyX®VeUoT) g He TV apepikavikn Axalta.

Inpewvetat ott 11 AkzoNobel éxel mapaxwprioet, oty Nippon Paint, ta dikaiopata nmeAroe®v g o yVOOoTtr§ PApKAG XPpRPA-
v Dulux, oug ayopeg tng Auvotpaldiag kat Néa ZnAavdiag eve 1 i6ia ta Sratnpei ya tig ayopég tng Eupanng kat tng Aciag.

ExoAtdloviag 11§ aroaoelg v I'2Z, tov dUo etalpetov,
o vuv I'dAAog AteuBuvev Zupfoulog g AkzoNobel, k.
Greg Poux-Guillaume, o omoiog 6a Jiatedeoet
AteuBuvev Zupfoudog kKat g véag etaipeiag, dndwoe
0Tl 1 €yKplon 1IG Ouyxwveuong arotedel  éva
ONHAVIIKO 0pOONHO IIPOG TV €vworn duo e§aipetikd
OUNMANPOUIATIKOV EMXEIProe®V, Olvoviag pia oaer)
€VTOAT) Uloroinong Tou opapatog ya €vav 1oxupotepo,
IO KAWOTOPO ITAYKOOU10 NYELN Ot EINOTPROOELS, O
| ortoiog Ba mpoopepet e§alpetiky) pakporpoOeopn adia
yla Ttoug Tieddieg, TOug epyalopévoug KAl Toug
HETOXOUG.

Aveldptntol olkovopKoi avaduteég eKTIIOUV OTL 1) OUy-
X@veuorn e myv Axalta Oa ermgepet e€oikovopnon Ko-
otoug USD 600 exkat., kabwg 1 AkzoNobel oxedralet
va niepkoyet 2.200 B£oelg epyaoiag pExpt 1o T€AoGg ToU
2026, erutpenoviag otV EVOITOUHEVI ITALOV ovioTta
va ermKevipnOel IEPLO0OTEPO OTIG ETTIOTPWOELG, Ol OITOi-
€6 €ival mo avOeKTIKEG 08 OUYKPLON] HE TV UIOTOVIKL)
{ntnon ota Stakoopnuka xpopatda. Onwg avagepouv,
01 KATAOKEUAOTEG XPOUATOV EMOIHOKOUV CUYXDOVEUOELS
yua va e§01Kovour|oouv Ke@adala ev pEo® auavopevou KOOTOUG, £VIOVOU aviaymviopoU Kat afefaiotntag rmou npoxaleital
ano toug daopoug tou Ipoedpou twv HITA D.J. Trump oe el10ayodpeva npoidovia.

MPEXBEIA THX EAAAAAL XTH XATH
TPA®EIO OIKONOMIKQN & EMITOPIKQN
YINOOEZEQN

A/von: Amaliastraat 1, 2514 JC The Hague,
The Netherlands

Qpapio (wpa EAAGS0¢g): 10.00 - 18.00

TnA.: +31 70 356 1199

HA.Taxvépoucio: ecocom-hague@mfa.gr

loTooeAiba: www.agora.mfa.gr




